
 

 

 

 

1.  

)( )( 

2. 222023202023 

3. 

 

4. 500

 5.25%  

 

5. 

 

6. 5,000

 

 

   

5000  

 
222023–20

2023 
82023 

 
7. 1 

8. 

9.  SMS 

10.  



 

 

 

10. 

11. 

.  

12. 

. 

13. 

. 

14. 

 

. 

15.  

 

 

 

 

 

 

 

 

 

 

 



 

 

 

“Wakala Account” Promotional Campaign Terms and Conditions 

1. This promotional campaign is exclusive to all retail banking customers (the“Customers”) 
of Al Salam Bank B.S.C. (the “Promoter”), who enters into a new Wakala transaction 
during the promotional period (the “Promotional Campaign”).  
 

2. The Promotional Campaign shall commence on 22nd May 2023, until 20th July 2023 (the 
“Promotional Period”). 

3. Eligibility to participate in the Promotional Campaign will be based on the Promoter’s 
customers redeeming a special coupon code provided by the Bank, to be used and 
redeemed through the Promoter’s mobile application.  

4. The coupon code will allow the Customers who deposit any amount not less that BD500 
(Five Hundred Bahraini Dinars) and not exceeding BD1 million (One Million Bahraini 
Dinars), for a fixed tenure of 1 year (the “Criteria”), which will entitle customer to gain an 
expected profit return at the rate of 5.25% per annum. Customers applying for any 
amount/tenor contrary to what has been specified in the Criteria, will not be entitled to 
benefit from the expected profit rate specified in this clause, instead the prevailing rate of 
the Wakala account will apply. 

5. Customers not using the coupon code, will not be entitled to benefit from the expected 
profit rate specified in this Promotional Campaign, instead prevailing rate will apply. 

6. Customer who utilizes the coupon code will enter a raffle draw to win their expected profit 
amount subject to a cap of BD5,000, as shown below: 

Draw Date Eligibility Period Number of Winners Prize 

8th October, 2023 22nd May – 20th July 1 winner 

An amount 
equivalent to their 

winning wakala 
expected profit 

amount and in all 
cases not exceeding 

BD5,000 (Five 
Thousand Bahraini 

Dinars). 

7. Each and every new Wakala account shall entitle the customer to one (1) draw entry. 

8. Customers cannot apply the coupon code to their existing Wakala transactions. The 
coupon code may only be applied to new Wakala transactions that fall within the Criteria.  

 



 

 

 

9. The prize winner will be contacted by telephone, electronic mail or SMS within ten (10) 

business days from the draw date. 

10. The Promoter shall credit the cash prizes to the winner’s bank account held with the 
Promoter or any other method as deemed appropriate by the Promoter. 

11. The Promoter shall have the right to store, transfer and process the participant’s data to 

its subsidiaries and/or authorized third parties in order to contact the prize winners. By 

accepting the prize(s) under the Promotional Campaign, the Promoter shall have the 

right to use the winner’s name and photograph in all current and future promotional 

advertising campaigns and marketing materials relating to the same or other campaigns 

whether in or outside Bahrain. 

12. The terms and conditions of this Promotional Campaign shall be governed and construed 
in accordance with the laws of the Kingdom of Bahrain without violating the principles of 
Islamic Shari’a and any dispute shall be subject to the exclusive jurisdiction of the Courts 
of the Kingdom of Bahrain. 

13. In addition to this Promotional Campaign’s terms and conditions, the Promoter’s standard 
account opening terms and conditions, and the Wakala Account Agreement terms and 
conditions in addition to any relevant terms and conditions shall continue to apply. 

14. The Promoter may at any time in its sole discretion modify or withdraw these terms and 
conditions after obtaining the Ministry of Industry and Commerce’s consent, without any 
liability on the Promoter’s part. The Promoter’s decision regarding the same shall be final 
and binding. 

15. The promoter’s employees, and directors are not eligible to enter the draw. 

 


