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This Agreement, the Transaction Advice, the
specific terms and conditions relating to each
Type of Wakala Scheme (as amended by the
Bank from time to time), any other document
referred to herein together with the Account
Opening Terms and Conditions shall constitute
the terms and conditions which shall apply and
govern the Wakala relationship between the
Bank and the Client. By signing this Agreement,
the Client accepts and confirms that the
investment by the Bank of the Client's Deposit
shall be governed by this Agreement, the
Transaction Advice, the specific terms and
conditions relating to each Type of Wakala
Scheme (as amended by the Bank from time to
time), any other document referred to herein
together with the Account Opening Terms and
Conditions.

In the event of any conflict between the terms of
this Agreement and the Account Opening Terms
and Conditions, the terms of this Agreement shall
prevail.

1. Interpretation
1.1 Definitions

In this Agreement, unless the context otherwise
requires, the following words and phrases shall
have the following meaning:

"Account Opening Terms and Conditions”
means the Bank’'s general terms and conditions
applicable to account opening as set out in its
Banking Services Agreement which the Client
received and signed when first opening its
account with the Bank, as amended from time to
time;

“Agreement” means this Al Salam Wakala
Deposit Agreement, as amended from time to
time;

“"Bank” means Al Salam Bank B.S.C;

“Business Day" means a day, other than Friday,
Saturday and other public holidays, on which
banks are open for business in the Kingdom of
Bahrain;

"CBB" means the Central Bank of Bahrain;
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“Client” means the client who wishes to place
the Deposit with the Bank in order for the Bank to
carry out Transactions on its behalf and whose
details are set out in the Transaction Advice and
Account Opening Terms and Conditions;

“Deposit” means either an Initial Deposit or a
New Deposit, as the context may require;

"Deposit Profit” means the actual profit
generated from Transactions entered into by the
Bank on behalf of the Client and paid by the Bank
into the Wakala Deposit Account;

“Early Exit Charges” means the amounts
charged as compensation for the Bank's
management efforts relating to the sale process
of the Client’'s ownership unit in the general pool
and payment of any proceeds in advance in order
to comply with the Client's request to pre-
maturely return the Deposit in accordance with
supply and demand as determined by the Bank
from time to time;

"Expected Profit Rate” means, with respect to
each Transaction, the expected profit, as
disclosed to the Client and subsequently set out
in the Transaction Advice, that the Bank may
achieve over and above the Deposit in
accordance with Clause 2.8 of this Agreement;

“Force Majeure Event” means any
circumstance or event beyond the control of
either Party which prevents the Bank or the Client
from complying with or performing its obligations
under this Agreement, including, but not limited
to, natural disasters, wars, hostilities, rebellions,
revolutions, insurrections, civil wars, strikes,
intervening or supervening laws or regulations or
any other unforeseeable circumstances beyond
the control of the affected Party;

“Initial Deposit” means the Wakala deposit
placed with the Bank by the Client as set out in
the Transaction Advice;

“Instructions” means any instructions — which is
in compliance with the law and the CBB
directives, rules and regulations — from the Client
to the Bank by an online form or in writing or by
telephone, fax, email or in person at a branch of
the Bank in respect of the Deposit or any
Transaction related thereto and includes any
other instruction that may be given by the Client
and accepted by the Bank in its absolute
discretion;

“Material Adverse Effect” means: (a) a material
adverse effect in the political, social or economic
situation in the country where the Bank is located
(including any downgrading of its credit rating by
Standard & Poor's, Moody's or Fitch by at least
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two notches from the current rating); or (b) a
material adverse change on: (i) the market
conditions where the cost of funds or costs of
local/international  financing prices have
increased; or (ii) the local/international financial
markets;

“Maturity Proceeds” means, with respect to
each Transaction, the aggregate of the Deposit
and the realized profit earned on the Deposit
pursuant to the Transaction less any expenses,
charges, Wakala fees, incentives or proceeds due
to the Bank from the Wakala and always subject
to adjustment (if any) under Clause 2.8;

“Maturity Date” means, with respect to each
Transaction, the date on which the Deposit
matures and the Maturity Proceeds are paid by
the Bank into the Wakala Deposit Account;

“New Deposit’ means a further Wakala Deposit
placed with the Bank by the Client in accordance
with Clause 5.2 of this Agreement;

“Revised Profit Rate” means the revised
interpolated rate determined by the Bank
applicable to the Deposit period used for the
purposes of calculating the Adjusted Profit
pursuant to Clauses 5.3.1(i), 5.3.2(g), 5.3.3(g) and
5.3.4(qg);

"Schedule of Service Charges" means the
Bank's schedule listing the various service
charges as may be amended from time to time in
accordance with the Bank's policies and the laws
and regulations applicable to it;

“Transaction” means the use by the Bank of the
Deposit either:

(@) Ininvestments with the aim of achieving
the Expected Profit Rate; or

(b) In the Bank's treasury pool with the aim
of achieving the Expected Profit Rate;

“Transaction Advice” means a written system
generated confirmation issued by the Bank, and
made available to the Client on its mobile
application or sent to the Client electronically or
in writing, as the case may be, which sets out the
material terms of each Transaction entered into
pursuant this Agreement;

“Types of Wakala Schemes” means, the
following types of \Wakala schemes offered by the
Bank to the Client under this Agreement, as
amended and renamed by the Bank from time to
time:
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(a) The Wakala: in this scheme, the Bank, in
its capacity as agent of the Client, invests
(whether directly or through any of its
authorized  agents/managers)  the
Deposit and, in the absence of justifiable
loss, circumstances beyond the control
of the Bank despite exercising
reasonable care ora Force Majeure Event
and subject to Clause 2.8, pays the
Maturity Proceeds into the Wakala
Deposit Account on the Maturity Date.

Wakala Plus: in this scheme, the Bank, in
its capacity as agent of the Client, paysin
advance the estimated profits on the
investment of the Deposit (which may
either be invested directly or through any
of its authorized agents/managers) into
the Wakala Deposit Account in
accordance with the Expected Profit
Rate, subject to recovery of such amount
from the Deposit Profit, if any, or in
accordance with the terms of this
Agreement, at the Maturity Date.

Easy Wakala: in this scheme, the Bank,
in its capacity as agent of the Client,
invests (whether directly or through any
of its authorized agents/managers) the
Deposit and, in the absence of justifiable
loss, circumstances beyond the control
of the Bank despite exercising
reasonable care ora Force Majeure Event
and subject to Clause 2.8, returns the
Deposit on the Maturity Date and pays
the expected profit of the Deposit which
is calculated in accordance with the
Expected Profit Rate on a monthly basis
into the Wakala Deposit Account, subject
to recovery of any excess payment of
profit or payment of shortfall on the
Maturity Date.

Al Salam Life Planning: in this scheme,
the Bank, in its capacity as agent of the
Client, invests (whether directly or
through any of its authorized
agents/managers) the Deposit on a
monthly basis and, in the absence of
justifiable loss, circumstances beyond
the control of the Bank despite exercising
reasonable care ora Force Majeure Event
and subject to Clause 2.8, pays the
Maturity Proceeds in the Wakala Deposit
Account on the Maturity Date;
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“Wakala Deposit Account” means the account
maintained by the Client with the Bank for a
specific Transaction for the purpose of debiting to
or crediting in the funds relating to the Client's
Transaction including the Maturity Proceeds. For
the avoidance of doubt, the provisions relating to
lien and set-off as set out in the Account Opening
Terms and Conditions shall apply to the Wakala
Deposit Account; and

“Wakala Fees" means the fees, if any, set out in
the Schedule of Service Charges which the Bank
may charge, at its own discretion, for the provision
of the Wakala services pursuant to this
Agreement.

1.2 References to clauses and schedules refer

to clauses and schedules of this Agreement.

1.3 The headings in this Agreement are for the
purpose of reference only and shall be
ignored in the interpretation of this

Agreement.

1.4 Unless the context otherwise requires, the
use of the singular shall include the plural

and vice versa.
A person who is not party to this Agreement

shall have no right to enforce any of its
terms.

1.5

1.6 The Client and the Bank shall be collectively
referred to as the 'Parties’ and shall be

individually referred to as a ‘Party’.

2. Appointment of Bank as the Client's
Agent

2.1 The Client appoints the Bank, and the Bank
agrees to act, as the Client’'s agent in relation
to each Transaction entered into by the Bank
from time to time to invest (whether directly
or through any of its authorized
agents/managers) the relevant Deposit on
behalf of the Client in accordance with the
principles of Islamic Shari'ah and the terms of
this Agreement.

2.2 This Agreement, and the Bank acting as the
Client's agent, shall have effect from the date
of this Agreement and shall continue in full
force and effect until this Agreement is
terminated in accordance with Clause 9.

2.3 The Client grants the Bank the full rights,
powers and discretions necessary to
negotiate and enter into Transactions on
behalf of the Client, in accordance with the
terms and conditions of this Agreement, and
to execute and deliver any instrument or
transfer what is necessary in connection with
the Transaction and performance by the

Bank of any other obligation under this
Agreement.
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statement of account free of charge through
its digital channels. The Client may request a
physical copy of the statement of account
through the Bank's branches, however,
issuance of such statement of account will be
subject to certain charges as set out the
Schedule of Service Charges.
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2.9 The Bank makes available to the Client a JUA U0 BWoUgaulbunaciiiaygjlelidijoqs 2.9
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2.10 The Bank will not assume, or be deemed to
have assumed, any additional obligations to,
or to have any special relationship with the
Client other than those specifically provided
for in this Agreement.

2.11 For the avoidance of doubt, there is no
obligation on the part of either the Bank or
the Client to enter into any Transaction
except upon the issuance of a Transaction
Advice.

2.12 The Transaction Advice shall be deemed as
the certificate of the invested funds in the
Wakala Deposit Account. Such certificate
may not be transferred or endorsed to a third
party unless a written approval from the
Bank has been obtained.

3. Client’'s duties
3.1 The Client agrees:

3.1.1 To bear: (i) the contractual risk (including
the risk of the Deposit being in a foreign
currency, if any) unless stated otherwise
under this Agreement; and (ii) the risks
associated with the Bank acting as the
Client's agent in respect of any Transaction
entered into by the Bank on behalf of the
Client or in respect of any rights, powers,
discretion or action reasonably exercised or
taken by the Bank while performing its
obligations under this Agreement, except for
the risks resulting from the Bank's gross
negligence or willful default;

3.1.2To provide the Bank with all necessary
assistance and information/documentation,
as and when required by the Bank, to ensure
full compliance with its or the Client's
obligations under this Agreement and the
laws, rules and regulations in relation to
anti-money laundering, as may be issued or
recognized from time to time by the CBB or
any other legal or Governmental authority
and acknowledges that: (i) the Bank is
entitled to rely on any information provided
by the Client; and (ii) If the Client provides
the Bank with inaccurate information, or if
the Client fails to notify the Bank of any
changes to information previously supplied
by the Client, this may adversely affect the
Bank's ability to perform its obligations
hereunder and hence the Client shall bear
the risks arising from such failure;
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d=yagll wlun Lo Spoiiwoll Jigoll Yliu

Wpa Ol Adiell 1 a Jygnais Qo Vg (Alhgly

d$0lgo Lle Jonall oy rod Lo A optalAb gf Cub
Ll Lo dulia

Ujlolualg .3
ol Lo ule gl golgy 3.1

Halo Joults pdllg) dyaslill taloll () oy 34141
odad unj 5] V] (Wang Y] [duinl dlos) Ayagll
Boaii Ol Halaol (i) g 1ela LM Gle duslil
@mwwwuﬁmqmwlmmwg
ALy elidh Jusd o lao Jgaall ody dlolso AU
Wlalw gl lnln glwgeba L@l loto gl dic
ode alil of laviwjloo i Wlelpa] of A
Wilolfy aslal Wl el Ju6 (o Jg@=o gAj
Ue Aublll phlaoll Uil Gusleidl oAd wingod
weLigl J16 (Lo doioll junéill gl ouall Jloal

Glaiimellg Uloglsoll rouardig 6acluoll rourdi 3.1.2
CUs elidl wila lods casg oo el dyjgpall
Vgl elidl Jud Uo Wl abill Ylonl
Udlgdllg dusleidl odad wingoys ouailoljily
Jue daolaosdélsioll dpls Pl ASlglig aclgdlig
J16 (o dayani ol laylan| ol leunn Jlgoll
Alears Anli )l gyl s Uo Gibioll b pnoll
L) @y @l () st Lot 1929 Gl Guoghn of
1a]adl (i) 9 wupl Lo &) Wlogle o Ayl e aloicl
& 6 N6 13] 9l Ad16 e Uilogleo Yguill oA s
laoa6 LIl Wlogleoll KO WILLRT i Ue elill
V0 elidl )26 Ve Ul 1582 26 U Yo o
Joniy g 6LVl 0Aa Lingos Ailoljill elal
49530l &l e Ui Al falaodl gl

O 17 00 55 00 alsalambank.com



3.1.3 That the termination of this Agreement by &lAj1a]elidl Jid (Lo Ausl@ivloaa slail jlifoac 3.1.3
the Bank, if the Client fails to provide the il Wladinoll of Wlogleoll juogi (e Yol
information or documentation requested by u_j_c ELigl laaan Gl 6ol JUA eLidl lauling
the Bank within the period specified by the 14 il QJQJQD_,_”Q dun\lsll julaillg elidl §gdn
Bank, shall be without prejudice to the rights : Vgl AA elil g A
and remedies that the Bank may have
against the Client;

3.1.4To irrevocably and  unconditionally (jgagJUau\) s e JAadineligliyaigsioljidul 3.1.4
indemnify the Bank (and promises to pay, dulao Jof Aic g6 UAugsill &o3g kb gf A16
immediately on first demand) against any ¢ Wlnog jlaly Gloljill i of Grony Gleb lotod
and all liabilities, obligations, damages, ¢jqn; eliyl laaia dulso Wlognog UG
claims, actual costs and expenses incurred (g1, of dayii Cieog 6ublo pe of 6ublo
directly or indirectly arising as a result.of <?r Ao Guai Vg .Ul U Juses elidl wini
in relation to t.he Bank acting as the Cl|ent.s of sSua of Jial of WWlao i Lle UAsgsll
agent, provided however that, this of roadl Jloayl Gl Gisd Gldgrno of Lallal

indemnity shall not apply to any claim, : L .
welidhaila o roxioll jprnQill
damages, losses, costs or expenses Rt i

attributed to the Bank's gross negligence or
willful default; and

3.15To pay any disbursements, costs or laxiaivlogrno gl QUAI ol vilegoaro Gl &oa 3.1.5
expenses incurred by reason of the Bank's wlalinllg wusa\lnll diwjloo wwy  eligl
exercise of its powers, discretion and duties o3a Lo laule Ungniocll Glalglly dupadill

hereunder or for carrying out a Transaction Ul e Wiag aidng dloleoll Audiil of dusloivl
in its capacity as the Client’s agent.

4. Representations and Warranties Ulaa<illgul)lo)l .4
The Client represents and warrants for the duo6lQiul oaa AujU (o [licl elit raig (Jgupl 18y
benefit of the Bank, from the date of this :odd Loy dlolo AU JA 069
Agreement and on each Transaction date, )
that:

4.1 The Client (in case of legal entities) is duly oj (dylicl dunaih aigh Ala L) Ygul ol 4
incorporated and validly existing under the (1agos pulw gai Lle WSW Jljy Yo awwwli
laws of the place of its incorporation; il Al (il 6

4.2 The Client has the legal capacity and full duna\nllgAug@illg duigildll danll )yl 4.2
power and authority to enter into this dlolsoJAuo Jaaallgduslaivlioia oluydolill
Agreement, each Transaction and perform its i ilaing ol Ailoljill clafg
obligations thereunder;

4.3 The execution of this Agreement, and the wULAI Jlo o) Aol o a6 Ygpl Ul 4.3
exercise of the Client's rights and duwjloog @Bl 0ra Lle &uogill (Auigildll
performance of its obligations hereunder ¢ola) Bog laungos Qiloljil <laig Ygupl Hoba

have been (in case of legal entities) duly 15 AUlelpalg il Clelpayl
authorized by all necessary corporate and

other actions;

4.4 This Agreement and each Transaction Laingos il Aloleo JAg9 ool ors pisi 4.4
hereunder will be binding and enforceable  dyilnguiy ililiyga aule Qi dLLbg il dojlo
upon the Client and will not violate the terms 1auo Lo pn Ogupl gy 1Al Adin o gf sl
of any agreement or other document to
which the Client is a party;

4.5 The investment by the Client in any Type of @lAg)l doly Uo g G LB Ul Jlodiwl Ui 4.5
Wakala Scheme is in compliance with the asiglilg aclgdllg (uilgdll Wvllnio &o @olgio
requirements of laws, rules and regulations in 0o Lot Jlgoll Jue daolho ddlsioll dusl

relation to anti-money laundering including 9:6uog Al lalul L) LUl Gulnicl el
those  recognized by  governmental )

authorities; and
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4.6 Each of these representations and warranties
are made on the date hereof and shall be
deemed to be repeated on the date of each
Transaction.

5. Procedure for Transactions
5.1 Initial Deposit

5.1.1 By opening the Wakala Deposit Account
and placing the Deposit (whether an
Initial Deposit or New Deposit) with the
Bank in the Wakala Deposit Account, the
Client irrevocably acknowledges and
agrees that the Deposit will be
consolidated with the Bank's funds -
which includes funds belonging to the
Bank's other clients — and irrevocably
authorizes the Bank to invest the Deposit
at its discretion and in accordance with
the terms of this Agreement.

5.2 New Deposit

5.2.1 On any Business Day during the validity
of this Agreement, the Client may give
the Bank an Instruction to invest a New
Deposit on the Client's behalf in
accordance with the terms of this
Agreement.

5.2.2 Upon receiving an Instruction under
Clause 5.2.1 above, the Bank shall notify
the Client of the terms of the New
Deposit including the Type of Wakala
Scheme, the amount of the New Deposit,
the term of the New Deposit, the Maturity
Date and the Expected Profit Rate. If the
Client accepts the offered terms, the
Bank shall issue the Transaction Advice.

5.23 The Client irrevocably and
unconditionally undertakes to pay the
New Deposit into the Wakala Deposit
Account. The term of the New Deposit
will only commence once the New
Deposit is fully paid in immediately
available and freely transferable funds for
good value without set-off, counterclaim
or deduction.

5.3 Terms and conditions governing the

Types of Wakala Schemes:

5.3.1 TheWakala

(a) The Client agrees to place the Deposit to
be invested in Sharia compliant
Transactions under this Wakala scheme
for a fixed period as specified in the
Transaction Advice.
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(o) The Bank provides the Expected Profit
Rate to the Client under this Wakala
scheme based on the quantum and
period of the Deposit.

Upon maturity of the Deposit and, for
avoidance of doubt, in the absence of
any willingness of the Client to terminate
the Wakala, the Client hereby agrees that
the Deposit shall be automatically
reinvested in a New Deposit for the same
duration according to this \Wakala
scheme.

In the event the Client wishes to modify a
Deposit's maturity to a different date, the
Client shall notify the Bank at least two
Business Days prior to the Maturity Date
or at the time of placement of the
Deposit.

The Client may choose to reinvest the
Deposit alone or the Deposit and the
Deposit Profit or may increase or
decrease the principal Deposit amount.

On the Maturity Date and in the absence
of justifiable loss, circumstances beyond
the control of the Bank despite exercising
reasonable care or a Force Majeure Event
and subject to Clause 2.8, the Bank shall
pay the Maturity Proceeds into the
Wakala Deposit Account.

The Client agrees that the Deposit will be
invested for a fixed term and understands
that the Deposit cannot be terminated or
prematurely exited by the Client prior to
the original Maturity Date.

In the event that the Client wishes to
prematurely terminate/exit the Deposit,
the Client shall send a written request to
the Bank with a minimum of 5 Business
Days from the date of the required early
termination/exit of the Deposit.

(i) Subsequent to the Client's request, the
Bank may permit the Client to make an
early partial or total exit of the Deposit
before the Maturity Date at the Bank's
absolute discretion. The Deposit Profit
will be calculated by reference to the
actual number of days (and not the total
fixed term period) that the Deposit
remained with the Bank (excluding the
date of early exit). The Deposit Profit shall
be calculated using the Revised Profit
Rate (the "Adjusted Profit"). The Bank
will deduct the Wakala Fees (if any) and
Early Exit Charges from the Adjusted

Ul ol &oqioll audl Jaso elidl oady (W)
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5.3.2 Wakala Plus WU\ dJagll 5.3.2
(a) The Client agrees: (i) to place the Deposit  dsyag)l Eagy Ul (i) :ol Lo ule Ugpl Golgs (1)
under the Wakala Plus scheme for a laaany @mé)_‘j_o_uuﬂu_;,cijlbgua_ouj_;ggg_m
period as decided by the Bank from time 140" ~ i1 (w0 ittollg 14U CL6g (Lo LI
to time and set out in the in the jail a0y U a6 dsyagdl Ui (i) g "dlolsoll
Transaction Advice; and (i) that the GBI AU b Lario
Deposit may not be exited prior to the

Maturity Date.

(b) The Bank agrees to pay in advance an  cUiLi| roq) L©O U &6y Ul ude elidl @olgl (W)
amount as payment on account of the (A6 LUJQ_Q_DJQ_OA_Q_O ds0a4 %110 dyagll
estimated profit for the full period of the 5o Jola) E8gioll gl auyulinn ode Gua
Deposit, calculated in accordance with g qigllaupl Jasol @oguming gl dsyagll
the applicable Expected Profit Rate, on Guhillualg
the same day of making such Deposit as
an interest-free loan.

(c) On the Maturity Date, the Bank shall pay  wlaslsdl eligl &oapw (dlonaiwVl &b uo (@)
the Maturity Proceeds into the Wakala AhglUdsyagllulinn o A8 il
Deposit Account. ’

(d) The Client agrees to return the interest 2qiooll (Al yardJl éalel ode Ygupl @olgy ()
free loan given by the Bank at the time of  &y)li Lo Ayl Elayl g LB CLivl J16 (o
placing the Deposit on the Maturity date  |3a) jaio)l GWALwWYl At o GEALWI
or early maturity of this scheme ¢gagll Ay e PAill AR EUag @olpl
irrespective of the final Deposit Profitthe )1 115 (10 (L2 0llg Uil @il Hiladl
Client is entitled to as declared by the 1a10)l GBAL &)U of Glaaiwl aJJU OO
Bank on the Maturity Date/ early maturity ' i qy_ngJ
of the Deposit. i

(e) The Client wunderstands that an U5loli dsyagll jlodiwl 6ale] Ui de Ugupl 165 (o)
automatic reinvestment by the Bank of ¢ a6 dlag)l @olip wngod elidl Jid6 (o
the Deposit is not permitted under this Jodiwl 6ale] Lo Ugupl wiey 1alg Loy eqolilo
Wakala scheme. If the Client wishes t0  qyle (1121 Uul Whgll Uulwi Lle @isyag
reinvest its Deposit on a Wakala Plus 0221 Ayag Ely| 6alejg Alisyag iy
basis, the Client may withdraw its
Deposit and place a new Deposit.

() In the event that the Client wishes to d=yagll clal/ @)lail Lo Ygupl duey Ala Lo (9)

Profit in accordance with the Schedule of
Service Charges published from time to
time (which can be obtained upon
request at any of the Bank’'s branches).
By requesting the Bank for an early
termination/exit of the Deposit, the
Client irrevocably and unconditionally
agrees to only receive the Deposit) net of
the Wakala Fees - if any — and Early Exit
Charges) and irrevocably and
unconditionally forfeits any financial
rights (including the Deposit Profit, if any)
for the period prior to early termination/
exit for the benefit of the existing clients
and/ or owners of the general investment
pool which the Bank uses to enter into
Transactions.

prematurely terminate/exit the Deposit
under this Wakala scheme, the Client
shall send a written request to the Bank

A=yagll Yo )il wila) doyadiyg (elidl
bouiio pe JAuin Ygidl §olgy yAtoll slajyl/
N6 6 dyagll Elio Uil ule el LS jiég
ogw'g (Wang Y)) Wiagll 8ialpns ax)
HEQ bhgpito e JAuiy JjligJAatoll ¢laill
Al 6piel) dylo Yol $luc I\ Lo
el 0 Lot Ayl patoll @i/ elaiyl dy)li
o dalnol ang Yl 6i0ll odal dyagll Ay
el clegll Lo Jlodiwll WLl Ulanl gi/g
09 Jgaall digol el pasimy Al

Wlloleoll

ole Ly Ao e dhgll @oliy Lingol
Qo J& U Wlis Ul Eliglh oJ] oagy Ul uguil
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with a minimum of 5 Business Days from
the date of the required early
termination/exit of the Deposit.

Subsequent to the Client's request, the
Bank may permit the Client to make an
early exit of the Deposit before the
Maturity Date at the Bank's absolute
discretion. The Deposit Profit will be
calculated by reference to the actual
number of days (and not the total fixed
term period) that the Deposit remained
with the bank (excluding the date of early
exit). The Deposit Profit shall be
calculated using the Revised Profit Rate
(the "Adjusted Profit”). The Bank will
deduct the Wakala Fees (if any) and the
Early Exit Charges and the interest free-
loan from the Adjusted Profit or the
Wakala Deposit Account (if the Adjusted
Profit is not sufficient to cover the
interest-free loan) in accordance with
the Schedule of Service Charges
published from time to time (which can
be obtained upon request at any of the
Bank's branches). By requesting the
Bank for an early termination/exit, the
Client irrevocably and unconditionally
agrees to only receive the Deposit (net of
the Wakala Fees — if any —the Early Exit
Charges and the interest-free loan, if
required) and irrevocably and
unconditionally forfeits any financial
rights (including the Deposit Profit, if any)
for the period prior to early
termination/exit for the benefit of the
existing clients and/ or owners of
the general investment pool which the
Bank uses to enter into Transactions.

No interest is levied for the loan payment
on account of profit made by the Bank
from the date of payment till the date of
recovery under the Wakala Plus scheme.

5.3.3 EasyWakala

(a) The Client agrees: (i) to place the Deposit
under the Easy \Wakala scheme for a fixed
period of 12 months or for any other
period as decided by the Bank from time
to time and set out in the Transaction
Advice; and (ii) that the Deposit may not
be withdrawn prior to the Maturity Date.

The Bank agrees to pay the realized
Deposit Profit on a monthly basis on the
same calendar date every month. If the
same calendar date falls on a day which
is not a Business Day, the payment date

of the realized Deposit Profit will be rolled
forward to the next Business Day.

d2)ag)l elav] Lo due Il Al o Joc U5 Uce
Lavio eyl of

Ao eligl Aoy A6 Wl culln oMl Ay
A=yl JAtoll )il gl @laoll opadi
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Ol (63231001 6201 6116 Jola) o) ol
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(c) Upon maturity of the Deposit, the Client
hereby agrees that the Deposit shall be
automatically reinvested in a New
Deposit for the same duration.

(d) Inthe event the Client wishes to modify a
Deposit's maturity to a different date, the
Client shall notify the bank at least two
Business Days prior to the Maturity Date
or at the time of placement of the
Deposit.

(e) If the Client chooses not to reinvest the
Deposit, the Deposit will be paid to the
Wakala Deposit Account on the Maturity
Date.

() In the event that the Client wishes to
prematurely terminate/exit the Deposit
under the Easy Wakala scheme, the
Client shall send a written request to the
Bank with a minimum of 5 Business Days
from the date of the required
termination/exit of the Deposit.

(g9) Subsequent to the Client's request, the
Bank may permit the Client to make an
early exit of the Deposit before the
Maturity Date at the Bank's absolute
discretion. The Deposit Profit will be
calculated by reference to the actual
number of days (and not the total fixed
term period) that the Deposit remained
with the bank (excluding the date of early
withdrawal). The Deposit Profit shall be
calculated using the Revised Profit Rate
(the "Adjusted Profit"). Additionally, the
Bank will deduct Wakala Fees (if any) and
Early Exit Charges from the Adjusted
Profit in accordance with the Schedule of
Service Charges published from time to
time (which may be obtained upon
request at any of the Bank's branches). If
the Bank accepts the Client's request for
an early termination/exit, the
Client irrevocably and unconditionally: (i)
agrees to only receive the Deposit (net of
the Wakala Fees - if any — and the Early
Exit Charges) and irrevocably and
unconditionally forfeits the financial
rights (including the Deposit Profit, if any)
for the period prior to early termination/
exit for the benefit of the existing clients
and/ or owners of the general
investment pool which the Bank uses to
enter into Transactions; (ii) to refund all
amounts paid prior to the early

exit/termination date based on the profit
rate of that scheme and (ii) authorizes the
Bank to debit the Wakala Deposit
Account with the amount mentioned in
Clause 5.3.39 (ii) above.
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5.3.4 Al Salam Life Planning Account

(a) The Client agrees: (i) to place the Deposit
in the Al Salam Life Planning scheme
every month for a specific period as
announced by the Bank from time to time
and as set out in the Transaction Advice;
and (ii) that the Deposit may not be
exited prior to the Maturity Date.

The Client irrevocably authorizes the
Bank to debit the Woakala Deposit
Account on a specified date every month
with a specified fixed amount to carry out
an Al Salam Life Planning related
Transaction. If the balance in the Wakala
Deposit Account relating to this scheme
is insufficient to cover this amount, the
Bank will inform the Client of such
insufficiency and the Client should
thereafter immediately deposit the
required amount into the Wakala Deposit
Account to allow the Bank to carry out
the relevant Al Salam Life Planning
related Transaction.

The Bank is not obliged to transfer the
amount, if sufficient balance is not
maintained in the Woakala Deposit
Account on the due date of the transfer.

The Bank agrees to pay the Deposit Profit
declared under this Wakala scheme on
the Maturity Date.

On the Maturity Date, the principal
Deposit and the accumulated Deposit
Profit will be paid to the Wakala Deposit
Account.

() In the event that the Client wishes to
prematurely terminate/exit the Deposit
under this Wakala scheme, the Client
agrees to send written request to the
Bank with a minimum of 5 Business Days
from the date of the required
termination/exit of the Deposit.

Subsequent to the Client’s request, the
Bank may permit the Client to make an
early exit of a Deposit before the Maturity
Date at the Bank’'s absolute discretion.
The Deposit Profit will be calculated by
reference to the actual number of days
(and not the total fixed term period) that
the Deposit remained with the bank
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(excluding the date of early exit). The
profit shall be calculated using the
Revised Profit Rate (the “Adjusted
Profit”). Additionally, the Bank will
deduct the Wakala Fees (if any) and the
Early Exit Charges from the Adjusted
Profit in accordance with the Schedule of
Service Charges published from time to
time (which can be obtained upon
request at any of the Bank’'s branches).
By requesting the Bank for an early
termination/exit, the Client is agreeing to
receive the deposit only) net of the
Wakala Fees — if any — and the Early Exit
Charges) and the Client irrevocably and
unconditionally forfeits any financial
rights (including the Deposit Profit, if any)
for the period prior to early termination/
exit for the benefit of the existing clients
and/ or owners of the general investment
pool of funds using which the Bank uses
to enter into Transactions.

Reinvestment of the Deposit under the Al
Salam Life Planning scheme is not
permitted.

(i) In the absence of justifiable loss or
circumstances beyond the control of the
Bank despite exercising reasonable care
or a Force Majeure Event and subject to
Clause 2.8, the Bank will, on the Maturity
Date, pay the Maturity Proceeds into the
Wakala Deposit Account.

6. Payments

6.1 Payment of the Maturity Proceeds by the
Bank to the Client shall, subject to the
provisions of this Agreement, be made on the
Maturity Date and into the Wakala Deposit
Account.

6.2 The Bank shall not be obliged to pay the
Maturity Proceeds to the Client pursuant to
Clause 6.1 unless and until a Transaction has
been completed.

6.3 Any payment hereunder, including the
payment of the Maturity Proceeds made by
the Bank to the Client, shall be made net of
any expenses, taxes, VAT, stamp duties,
withholding or deduction of any nature,
charges or any other levies whether now in
existence or arising in the future. The Client
hereby irrevocably and unconditionally
undertakes to pay such amounts and
authorizes the Bank to debit them from the
Wakala Deposit Account or any other
account maintained by the Client with the
Bank. The Client further irrevocably and
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unconditionally undertakes to indemnify the
Bank against any actual claims, demands,
actions, liabilities, damages, costs, losses and
expenses (including legal expenses) which
the Bank may incur or suffer as a result of the
Client's failure to pay or delay in paying any
such amounts.

7. Indemnity for telephone, fax and other
similar electronic transactions

7.1 The Client hereby authorizes the Bank from
time to time and without further authority or
notice from the Client to act on any
Instructions given or purported to be given by
the Client. The Client acknowledges and
agrees that the Bank shall carry out a call-
back procedure and/or any other procedure it
deems necessary to verify that any
Instructions are genuine. The Bank may also
send written advice to the Client confirming
that the Bank has acted on such Instructions.
The Bank, however, will not be liable for
failure to give any such written advice.

7.2 If any Instructions received by the Bank are
unclear or if the Bank receives conflicting
Instructions, the Bank may choose not to act
upon them or any of them until the ambiguity
or conflict has been resolved to the Bank's
satisfaction.

7.3 In consideration of the Bank agreeing to act
upon the Client's Instruction(s), the Client
irrevocably and unconditionally undertakes
to keep the Bank fully indemnified against all
actual losses, costs, damages, claims,
demands and expenses that the Bank may
incur as a result of the Bank acting or failing
to act upon any such Instruction:

7.3.1 whether or not such Instructions are
given or transmitted without the Client’s
authority; or

7.3.2 whether or not the losses and other
matters mentioned above arise directly
or indirectly from any operational failure,
fault or error occurring in the course of
the transmission of such Instructions
whether relating to equipment belonging
to the Bank or any other party; and

7.3.3 the Client agrees that the Bank may
nevertheless debit the Wakala Deposit
Account (or any other account held with
the Bank) with any amount which the
Bank has paid in accordance with any
such instructions whether such account
or any other account be in debit or credit.

7.4 The Bank's written record of any
Instructions will be conclusive and
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binding on the Parties and this authority
and indemnity shall not be prejudiced by
the existence or absence of any
confirmation or other communication
relating to any Instruction.

8. Liability and Indemnity
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9.2 The Bank reserves the right to terminate this
Agreement immediately, after notifying the
Client, at its sole discretion or if the Bank
reasonably believes that:

9.2.1 Continuing to deal with the Client under
this Agreement would breach any laws,
regulations and policies applicable to it;

9.2.2 The Client has provided the Bank with
any false information at any time;

9.2.3 The Client's behavior means it is
inappropriate for the Bank to maintain
the Client's Wakala Deposit Account;

9.2.4 A Material Adverse Effect has occurred;
or

9.2.5 Maintaining the Client's Wakala Deposit
Account may damage the Bank's
reputation.

9.3 No Party shall be liable to the other Party for
any failure to fulfil any of its obligations under
this Agreement, if failure to do so is
attributable to a Force Majeure Event
affecting such Party, despite it taking all
reasonable efforts to mitigate the effect on
the Force Majeure Event on the ability of such
Party to carry out its obligations hereunder.
The affected Party shall notify the other Party
as soon as possible upon becoming aware of
a Force Majeure Event. If the performance by
either Party of its duties is substantially
prevented for a continuous period of fifteen
(15) days, the other Party may, on written
notice, terminate this Agreement and the
Parties hereto shall be released from their
respective obligations hereunder to the
extent such obligations cannot be performed
as a result of such an event. The provisions of
this Clause shall not apply to, or affect, Clause
2.8 in any way.

9.4 Notwithstanding the termination of this
Agreement, the obligations of the Parties in
respect of Transactions consummated under
this Agreement and which are outstanding at
the date of the termination notice, shall
remain valid and binding until such
Transactions are finally cleared and settled in
accordance with Clause 95 of this
Agreement.

9.5 Upon termination of the Agreement in
accordance with Clause 9.2 or 9.3, the Bank
will take all required steps to realize/liquidate
the Deposit and discharge all of the liabilities,
charges, costs and expenses of the
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investment and transfer the remaining
proceeds of such realization/liquidation to
the Wakala Deposit Account. The Client (and
its successors, if any) acknowledge and
agree that in such circumstances, the Client
shall receive the Adjusted Profit in
accordance with Clauses 5.31(i), 5.3.2(g).
5.3.3(g) and 5.3.4(g). as applicable.

9.6 Upon receipt of written notification of the
Client's death (in case of natural persons) the
Agreement shall terminate automatically. No
Instructions in relation to the Deposit will be
entertained by the Bank until the personal
representative(s) or the legal heirs to the
Deposit has been defined and declared by
the competent legal authorities. The
personal representative(s) or the legal heirs
may thereafter advise the Bank of their
decided course of action as to the Deposit.

9.7 Termination of the Agreement under this
Clause 9 shall be without prejducie to any
other right or remedy available to the Parties
at law or under this Agreement including in
particular the Bank's right under Clauses
5.3.1(1):5.3.2(g);5.3.3(g) and 5.3.4(g).

10. Sharia’'s Compliance

The Client acknolwedges that it has reviewed
the terms of this Agreement form a Sharia
perspective, has made its own assessment of
the Sharia compliance of this Agreement, has
not relied on any representation by the Bank
as to the Sharia compliance of this
Agreement and is satisfied that the terms of
this Agreement are Sharia compliant and
undertakes that it will not at any stage in the
future raise any objections to the terms of this
Agreement on the grounds of non-
compliance with Sharia.

11. General Provisions

11.1 The Bank reserves the right, at the Bank's
absolute discretion and at any time, to refuse
to enter into a Transaction. The Bank shall not
be liable for any direct or indirect losses,
damages, costs or expenses alleged to have
been incurred or suffered by the Client due to
the exercise by the Bank of its discretion not
to enter into a Transaction.
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11.2 Subject to the provisions of the Kingdom of
Bahrain's Law No. (30) of 2018 with Respect
to Personal Data Protection Law (as
amended or supplemented), the Client
irrevocably authorizes the Bank to disclose,
as and when required, any and all of the
Client's credit, financial, legal, personal and
sensitive data (including the Client's name,
email address/phone number, address, etc.)
with the Bank's subsidiaries, affiliates, agents,
correspondents, external third parties such
as regulatory/governmental authorities, data
processors, auditors, cloud service providers,
collection companies and other third party
service providers, etc. (whether inside or
outside the Kingdom of Bahrain).

11.3The Client agrees that for training and
security purposes and further reference, the
Bank may monitor and/or record telephone
calls with the Client or the Client's authorized
representatives. Such recordings will be and
remain the Bank's sole property and may be
produced by the Bank in evidence in any
judicial,  regulatory, or administrative
proceedings or any other dispute between
the Bank and the Client relating to this
Agreement.

M.4Each provision of this Agreement is
severable. If any provision becomes illegal,
invalid, or unenforceable, the illegality,
invalidity or unenforceability of any provision
shall not affect the legality, validity, or
enforceability of the remaining provisions
contained herein. The illegal, invalid or
unenforceable provision will be deemed to
have been deleted and the remaining
provisions shall continue in force and effect.
No failure by the Bank to exercise, and no
delay by it in exercising, any right, power or
remedy in connection with this Agreement
(whether fully or partially) shall operate as a
waiver of the same. The Client may submit
any complaint in relation to this Agreement to
the Bank via the channels provided to the
Client at the Bank’s website and/or branches.

11.5By signing this Agreement, the Client
acknowledges, agrees and confirms that it
has read, acknowledged and accepted any
and all terms and conditions governing the
Wakala Deposit Account (including, but not
limited to, the Account Opening Terms and
Conditions, as amended from time to time)
and the Schedule of Service Charges and
undertakes to adhere and comply with the
obligations, duties and responsibilities that
such terms and conditions impose on the
Client. The Client further agrees to keep itself
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regularly acquainted with the
aforementioned documents and terms and
conditions.

1.6 The Bank reserves the right, at its sole
discretion, to change, delete and update the
terms and conditions of this Agreement at
any time upon providing the Client with a
thirty (30) days’ notice of such change,
deletion or update. If the Client enters into
any Transactions or issues any Instructions
after the Bank notifies the Client of changes
to the terms of this Agreement or the Client
does not object to the change within the
notice period specified in the notice, then the
Bank will assume that the Client has agreed
to the updated terms of this Agreement. The
Client agrees that its non-objection within
the notice period and/or by entering into
Transactions/issuing Instructions constitutes
its acceptance of such change to the
Agreement, without the need to re-sign or
confirm any document. In the event that such
change, deletion or update incurs a cost or
potential liability, as detailed by CBB
regulations, in the future (unless it is in the
Client's favour) the Bank shall provide the
Client with a thirty (30) days' notice in order
to obtain its written consent to such change,
deletion or update. In the event that the Bank
does not obtain a consent with respect to the
aforementioned notice during the specified
timeframe, the Bank shall terminate this
Agreement in accordance with Clause 9.

12. Notices

Any communication to be made under or in
connection with this Agreement shall be
made in writing and, unless otherwise stated,
may be made by mail or fax to the address or
fax number identified by the Client in the
Account Opening Terms and Conditions as
the agreed address of the Client for delivery
of notices and advices.

13. Assignment and Transfer

13.1The Client shall not assign any of its rights or
transfer any of its rights and obligations under
this Agreement.

13.2The Bank shall be entitled to assign any of its
rights or transfer any of its rights and
obligations under this Agreement to another
bank or financial institution subject to
confirmation of the Bank's Sharia Supervisory
Board that the assignment or transfer is
Sharia compliant.
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14. Governing Law and Jurisdiction

14.1This Agreement shall be governed by and
constructed in accordance with the laws of
the Kingdom of Bahrain.

14.2 The Parties irrevocably agree that the
courts of the Kingdom of Bahrain shall have
jurisdiction to settle any disputes which may
arise out of or connection with this
Agreement. The Parties hereby irrevocably
submit to the jurisdiction of such courts and
waive any objection on the ground of venue
oron the ground that the proceedings have
been brought in an inconvenient forum
provided that this clause shall be without
prejudice to the Parties’ right to bring
proceedings in any other jurisdiction for the
purpose of enforcement or execution of any
judgment or other settlement in any other
courts.

14.3 The Parties recognize and agree that the
concept of the payment of interest is
repugnant to the principles of Sharia and
accordingly, to the extent that any legal
system would impose (whether by contract or
statute) any obligation to pay interest, each
Party hereby irrevocably and unconditionally
expressly waives and rejects any entitlement
to recover interest from the other.

I/We hereby declare that I/We have
received, read and understood the terms and
conditions of this Agreement, which has
been signed by me/us in acceptance thereof.
I/We agree to observe and be bound by the
terms and conditions contained in this
Agreement and any modifications, variations
or amendments thereto made by the Bank
from time to time.

AGREED AND ACCEPTED BY
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Name: ;row\l
Identity Card/CR No.: 15) il Joull/dygall dslnyod)
Date: Ayl
Signature: :&16qill

The Bank confirms that generating this
Agreement electronically through its system and
issuing it on the Bank's official letterhead shall be
deemed as an offer and acceptance by the Bank
without the need for its actual signature, and the
Client agrees to deal with the Bank on this basis
and agrees that by signing this Agreement, the
Agreement shall become equally binding on it
and on the Bank.
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